PPS: Resolution of the periodic meeting of Board of Directors in Q.IV of 2019 held on 06 Feb 2020
On 02 Feb 2020, Petrovietnam Power Services Joint Stock Company announced the Resolution No. 14/ NQ/ DVKT - HDQT of the periodic meeting of Board of Directors in Q.IV of 2019 held on 06 Feb 2020 as follows:
Article 1: Board of Directors of Petrovietnam Power Services Joint Stock Company approves the contents as follows:
1. Approve result of production and business activities in 2019

Approve the result of production and business activities in 2019 according to the financial statement before being audited as follows:

Unit: VND billion

	Main targets
	Implementation in 2019
	Implementation/ plan (%)

	Total revenues
	215.44
	96.56%

	Total expenses
	197.06
	93.25%

	Profit before tax
	18.38
	155.93%


Article 2: Approve reviewing the reports, Board of Directors requires Executive Board of the Company to perfect immediately a number of contents as follows:

1. Plan on handling of existing ineffective tools, machines and assets of the Company
On the basis of the Report No. 41/ DVKT.KT dated 17 Jan 2020 of Manager of the Company, Board of Directors requires the Executive Board of the Company to continue reviewing and issuing an optimal plan to use existing ineffective tools, machines and assets of the Company; report implementation result to the Board of Directors before 15 Apr 2020
2. Report on result of reviewing, evaluating commercial activity and management of contracts in last 6 months of 2019 of Supervisory Board 

The Supervisory Board presented the report on result of reviewing, evaluating commercial activity and management of contracts in last 6 months of 2019; require the Executive Board to direct related departments to accept and implement review, explanation for content of comments of the Supervisory Board.
3. Orientation and plan for use of science and technology fund of the Company
On the basis of the Report No. 41/ DVKT.KT dated 17 Jan 2020 of Manager of the Company, Board of Directors requires the Executive Board of the Company to promote scientific research, develop initiatives, and improve technology throughout the Company. The Executive Board is responsible for summarizing, evaluating and reporting to the Board of Directors before 30 Jun 2020.
4. Review and submit expenses in 2019, 2020 for the contract on regular maintenance and repair of Formosa Ha Tinh Thermal Power Plant to Board of Directors 

Assign Executive Board to submit the expenses in 2019, 2020 for the contract on regular maintenance and repair of Formosa Ha Tinh Thermal Power Plant to Board of Directors for review and approval before 21 Feb 2020
5. Medium and long-term development strategies of the Company
Board of Directors requires Manager of the Company to direct line departments to review, build and submit the draft of development strategy to 2025, orientation to 2035 of the Company for review. 
Deadline for completing the draft: before 01 Mar 2020

6. Review, submit proposal to amend regulations of the Company to Board of Directors according to regulations 

Board of Directors requires Manager of the Company to direct line departments to review, propose and submit the amendment to regulation on investment management decentralization and selection of contractors supplying goods and services to Board of Directors for review and approval
7. Solution to handling of inventory of Siemens AG on financial statements
Board of Directors requires Manager of the Company to direct line departments to give solutions to implementation of the Documentary No. 2808/ HDQT - DLDK dated 25 Dec 2019 of PV Power 

Article 3: Assign Manager of Petrovietnam Power Services Joint Stock Company to direct line departments and subordinate units of the Company to implement this resolution on the basis of complying with regulations of the Company and current laws
Article 4: Board of Managers, Chief Accountant, Head of line departments and committees and Head of subordinate units of the Company are responsible for the implementation of this resolution 
